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Fading Momentum 
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Nov. 19: Our momentum indicators… are dropping rapidly for most funds. In contrast, 

HVI [a proprietary forecasting index] is increasing for a Japanese fund, 10-yearbond 

yields and the U.S. dollar index. The Japanese market is unusually strong and quantitative 

easing by the Fed should lower bond yields… We predict a short-term top at this time in 

the U.S. markets. Our model portfolios are in money markets at this time. 

—Gary J. Harloff  

 

 

 
 


